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❚    I N V E S T M E N T    O B J E C T I V E 
 
The Equity Alpha portfolio seeks to outperform a blended global equity benchmark over the long term by investing in JPMorgan's 
Research Enhanced Index (REI) active UCITS ETFs. The strategy pairs the broad market coverage of index investing with JPMorgan's 
systematic, research-driven stock selection, aiming to generate consistent alpha at the security level without taking on concentrated 
active risk. The portfolio spans developed and emerging market equities globally and is designed for long-term investors with a high 
risk tolerance who want diversified equity exposure with the potential for disciplined, risk-controlled outperformance. 
 
❚    M O N T H   I N   R E V I E W  
 
Equity Alpha gained +3.07%, with US holdings doing most of the work as chip earnings beat high expectations. Emerging markets 
and Asia-Pacific further drove returns. European holdings were the detractor, after an energy-driven jump in inflation put an ECB rate 
rise back on the table. 
 
❚    R E T U R N S 
 
Avg. Annualised Return (8 years)​

11.89 % p.a. 

  
Risk Rating 
 

● ● ● ● ● 4 / 5 • Moderate High 
 

❚    K E Y    F A C T S  

Asset Class  Equities  Recommended Horizon  10+ years 

Benchmark  
Blended Index: 90% MSCI World  
10% MSCI Emerging Markets 

 Inception Date  28 February 2026 

 
❚    P E R F O R M A N C E    A G A I N S T    B E N C H M A R K    ( G R O S S    R E T U R N S )   
 

● EQUITY ALPHA    ● BLENDED INDEX: MSCI WORLD & MSCI EMERGING MARKETS 

 
*Source: Syfe, JPMAM. Based on data as of 31 Jan 2026. The outperformance line chart shows an illustrative model backtested performance of the Equity Alpha 
portfolio (USD) based on underlying investments, and does not represent actual portfolio returns. The outperformance bar chart shows the historical composite 
track record of the J.P. Morgan REI Global Strategy (in USD), this is an illustration of the track record of the underlying investments but Equity Alpha may differ in 
composition, implementation and results. Performance is shown before fees unless otherwise stated and does not reflect actual trading, transaction costs, taxes 
or timing differences applicable to individual investors. Headline Equity Alpha annualised return figures are presented in SGD unless otherwise specified. The 
model's blended benchmark is 90% MSCI World and 10% MSCI Emerging Markets. Past performance is not indicative of future results. · Data through August 2026 
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 ANNUALISED (%) 

 YTD 1Y 3Y 5Y 8Y 

● EQUITY ALPHA 13.97% 20.55% 16.70% 10.08%   11.89% 

● BENCHMARK 13.01% 20.50% 16.90% 9.73% 11.20% 
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❚    A S S E T    C L A S S  ❚    E T F    C O M P O S I T I O N    ( % ) 

 

 
 
● Equities 100% 

 

 
 
 

JREU JPMorgan US REI Equity Active UCITS ETF 64.75%

JERA JPMorgan Europe REI Equity Active UCITS ETF 14.95%

JREJ JPMorgan Global Emerging Markets REI Equity Active UCITS ETF 11.58%

JREA JPMorgan Japan REI Equity Active UCITS ETF 4.74%

JREM JPMorgan Asia Pacific ex Japan REI Equity Active UCITS ETF 3.98%

 

 

❚    T O P    1 0    H O L D I N G S    |    W E I G H T A G E ( % ) 
 

 
❚    C O U N T R I E S    ( % )  ❚    S E C T O R S    ( % )  

 

  
● United States 64.16% 

● Japan 5.96% 

● Taiwan 3.64% 

● United Kingdom 3.60% 

● China 2.76% 

● Others 19.88% 

 

 

 

  
● Information 

Technology 
32.59% 

● Financials 16.16% 

● Industrials 10.44% 

● Consumer 
Discretionary 

9.79% 

● Communication 
Services 

8.39% 

● Others 22.63% 

 
 

 

For guidance on fund allocation, please contact our advisory team at advisory@syfe.com. Sharpe ratio and Standard Deviation measured from April 2013.  

This material does not constitute an offer or invitation to anyone in any jurisdiction to invest in any of Syfe’s product or use any Syfe’s services where such offer or 
invitation is not lawful, or in which the person making such offer or invitation is not qualified to do so, nor has it been prepared in connection with any such offer or 
invitation. 

Any forecast, projection or target is indicative only and is not guaranteed in any way. Past performances are not indicative of future performances. All forms of 
investments carry risks. The possibility exists that you could lose some or all your investments or deposits. If you have any doubt on this material or any offering 
documentation, you should seek independent professional advice. 

Syfe Pte. Ltd. is registered with the Monetary Authority of Singapore (“MAS”) as a Capital Markets Services (“CMS”) license holder to carry out retail fund management 
activities issued under the Securities and Futures Act (Singapore Statute Cap. 289). 

Copyright © Syfe Pte. Ltd. All rights reserved. This material is proprietary and may not be reproduced, transferred, or distributed in any form without prior written 
permission from SYFE. It is delivered on an ""as is"" basis without warranty. 
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